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The Theory of Business Opportunity(An analytical study of its legal and
practical dimensions in joint-stock companies compared to English law)D
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Abstract:
This research examines the theory of business opportunities in Iraqi law and analyzes the extent to which the
Iraqi Companies Law No. 21 of 1997 (as amended) encompasses the legal provisions related to this theory.The
research aims to understand how this theory is applied in joint-stock companies and its ability to protect the
rights of shareholders, particularly minority shareholders, from the exploitation of business opportunities by
board members for their personal gain.The research also addresses legislative shortcomings in current legal
texts that may lead to conflicts of interest and proposes improvements to Iraqi legislation to ensure the more
effective application of the principle of business opportunities and the protection of the interests of all
stakeholders.The research employs a comparative inductive approach, analyzing Iraqi legal texts and comparing
them with English law, in particular, to arrive at conclusions and recommendations that will improve the Iraqi

legal system in this area.Keywords: Business opportunity theory, Iraqi company law, conflict of interest,
shareholders, governance, fiduciary duty.
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